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1--For the Year Ahead, Will ?

. . . foreign demand strengthen?

. . . foreign competition intensify?

. . . weather, diseases, prices prevent a 
repeat of 2004’s production levels?

And, how will the farm economy and 
farm household fare?



2--Foreign GDP Growth … Improves
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3--U.S. Ag. Trade Surplus … Narrows
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4--Global Grain Production… Rebounds 
(Wheat and Coarse Grains)
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5--World Grain Stocks …
Up but Not Excessive
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6--Emerging Competitors… Making a 
Difference
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7--World Soybean Stocks …
Up and Very Large
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8--Beef Exports … BSE Takes Toll
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9--Retail Meat Consumption & 
CPI for Meat (red line)
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10--U.S. Net Cash Farm Income …
Records in 2003, 2004 & 2005F
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11--Value of Farm Real Estate (Jan. 1) 
and Value per $ Net Cash Farm Income (red line)
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